
From: Ramesh Donde 
 To: Balasubramanian K ,Vasant Gharote 
 Cc: 

 I cannot reply to all the points raised in various communications mailed by u. As I 
understand the position is somewhat like this.: 

 This Government, being worse than the UPA Govt., as regards labour issues are 
concerned, is very unlikely to give clearance to regular updation at this point of time 
by approving the amendments to RBI Pension Regulations, although the then ED 
Gandhi in paragraph 6 of his memorandum to the Board (copy enclosed with the 
Bank's letter to Government dated 11 October 2011 forwarding proposed 
amendments) has mentioned," The recent interactions with the officials of Ministry of 
Finance have been encouraging and they have indicated that proper way of updating 
the pension could be to carry out amendments in the Regulations which would 
explicitly provide for updation after every wage revision to the extent considered 
justified by the Board." The game plan to handover the entire issue to MoF must have 
been hatched in Delhi by Chakravarty and officials of MoF. It is totally impossible 
that the Ministry would agree to any amendment which would give freedom to RBI 
Board to periodically update the pension. Chakravarty fooled even the Central Board 
by these words. Our Association has repeatedly stated that referring the issue to the 
Ministry by seeking their amendment to pension was a suicidical step by the Bank. 
 Jetley has announced that updation to Central Government pensioners would not be 
agreed upon. With a strength of over 40 lakhs Government employees, I think,for 
Jetley it will be difficult, ney impossible to stick to his threat. 
 This has also, understandably made clear to our Governor by M of F secretary and 
may be by the Finance Minister.That may be the reason why Governor is trying to 
find out a via-media. Perhaps we have to wait and see what Governor could do in the 
matter. However pressure on the Board and Governor has to not only continue but 
also intensified. Forum has decided about strike in November. We are also planning 
action. Let us see. 
 As regards delay in revision in Bank, you may enquire with local Forum leaders. 

 On Sun, Oct 4, 2015 at 12:09 PM, Balasubramanian K 
<balu.coimbatore@gmail.com mailto:balu.coimbatore@gmail.com> wrote: 

 Hello Donde sahib, what has been stated....IS IT CORRECT? 

 
 


